
 

 
 
 
 
 

CIN: L74999MH2016PLC284731 
WORLD’S LEADING HVAC DUCT CLEANING COMPANY 

Nirmitee Robotics India Limited 
(Formerly Known as Nirmitee Robotics India Private Limited)  
H.O.:D3/2, MIDC Hingna, Nagpur. (MS) India 440028 
Phone:+91-9422 881 677, Email:info@nirmiteerobotics.com 
www.nirmiteerobotics.com  

To 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400001 

 

Scrip code: 543194 

 

Dear Sir/Madam, 

 

Sub: - Outcome of Board Meeting & Submission of Audited Standalone and Consolidated 

Financial Results for the half year and year ended March 31st 2023.  

 

Pursuant to Regulation 33 read with Regulation 30 of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations 2015, the Audited Standalone 

and Consolidated Financial Results set out in compliance with Applicable Accounting 

Standards for the half year and year ended March 31st 2023, duly approved by the Board of 

Directors of Company at their meeting held today i.e. June 05th 2023 together with Statement 

of Assets and Liabilities and Auditor’s Report thereon are enclosed.  

 

The Board Meeting commenced at 04:00 PM and concluded at 07:37 P.M. 

 

The aforesaid results are also being disseminated on Company’s website at 

https://www.nirmiteerobotics.com/financials/. 

 

You are requested to kindly update the above information on your record. 

 

Thanking you, 

Yours faithfully, 

For Nirmitee Robotics India Limited 

 

 

Jaspreet Kaur Bhamra 

Company Secretary cum Compliance Officer 

Mem No: A65116 

Date: 05.06.2023 

Place: Nagpur 

 

 

https://www.nirmiteerobotics.com/financials/


 

 
 
 
 
 

CIN: L74999MH2016PLC284731 
WORLD’S LEADING HVAC DUCT CLEANING COMPANY 

Nirmitee Robotics India Limited 
(Formerly Known as Nirmitee Robotics India Private Limited)  
H.O.:D3/2, MIDC Hingna, Nagpur. (MS) India 440028 
Phone:+91-9422 881 677, Email:info@nirmiteerobotics.com 
www.nirmiteerobotics.com  

 

To 

BSE Limited 

PhirozeJeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400001 

 

Scrip code: 543194 

 

Dear Sir/Madam, 

 

Sub: - Declaration on Standalone and Consolidated Auditor’s Report under Regulation 33 (3) 

(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. 

 

Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015 we hereby declare and confirm that the Standalone and 

Consolidated Auditor’s Report on financial statements and results for the half year and year 

ended 31st March 2023 which are being sent herewith are unmodified and without any 

qualification. 

Thanking you, 

Yours faithfully, 

For Nirmitee Robotics India Limited 

 

 

Jaspreet Kaur Bhamra 

Company Secretary cum Compliance Officer 

Mem No: A65116 

Date: 05.06.2023 

Place: Nagpur 

 



BPSD & Associates
Chartered Accountants

Nagpur : 3 & 4 Sai Sagar, Hingna Road, Nagpur - 440 036. Tel.: +91 712- 2236686, 2233929, 6424046 E-mail : bps.chartereds@gmail.com

Independent Auditor's Report

To
The Board of Directors of Nirmitee Robotics India Limited
Report on the Audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying Standalone Financial Results of NIRMITEE ROBOTICS :
IN'DIA LIlIffED., (the Company) for the half year and year ended 31" &farch 2023 (*the
Statement") being submiued by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosures Requirements) Regulations 2015,as amended ("the listing
regulations").

In our opinion and to the best of our information and according to the explanations given to us, these
Standalone Financial Results

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under section 133 of the Companies Act,
2013 (the Act) and other accounting principles generally accepted in India, of the net profit and
other comprehensive income and other financial information for the half year and year ended 3l't
March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act,20l3. Our responsibilities under those Standards are further described
inthe Auditor's Responsibilitiesfor the Audit of the Standalone Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Instftute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
q hacic fnr nr,. n-i-i^-4 U4JrJ rvt VU U},rrUUrr.

Management's and Board of Director's Responsibilities for the Standalone Financial Results

These half yearly and yearly Standalone Financial Results have been prepared on the basis of the
annual Standalone Financial results. The Company's Board of Drectors are responsible for preparation
of these financial results that give a true and fair view of the net profit and other financial information
in accordance with the recognition and measurement principles laid down in Accounting Standard 25,
"Interim Financial Reporting" prescribed under section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compli
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regulation 33 of the. Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets oi the
Compan.y and for preventing and detecting friuds and other irregularities; sJlection and application of
appropriate accounting policies; makingjudgments and estimate-s that arereasonable and prudent; and
design, implementation and maintenance ofadequate internal financial controls, that were operatingeffectively for ensuring the accuracy and compieteness of the accounting r."ordr, relevant to thepreparation and presentation ofthe Standalone Financial Results that give u"t*. and fair view and arefree from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Management and the Board of Directors areresponsible for assessing- the Company's abitity to contiiue as a going concem, disclosing, as
applicable, matters relaled to going concern and using the going ,onrEnr 6asis of accounting ,rii"r,
the Board ofDirectors either intends to liquidate the Company or to cease operations, or has noiealistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an Auditor,s
Report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or- in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is suflicient and appropria-te to provide a basis for our opinion.
The risk of not detecting a material misstatemenf resulting from fraud is higher than ior one
resulting from error, as fraud may involve collusiorl forgery, intentional omissions,
misrepresentations, or the override of internal control.o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expreising an
opinion on the effectiveness of the company's internal control.o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Board of Directors.o Conclude on the appropriateness of Board of Directors use of the going concern basis of
accounting and, based on the audit evidence abtained, whether a maleriai uncertainty exsts
related to events or conditions that may cast significant doubt on the Company's ubitity to
continue as a going concern. If we conclude that a material uncertainty exists, *. ur. required
to draw affention in our auditor's report to the related disclosures in the Standalone Financial
Results or, if such disclosures are inadequate, to modifu our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor'sieport. However, future events or
conditions may cause the Company to cease to continue as a going concern.



o Evaluate the overall presentation, structure and content of the standalone Financial Results,including the disclosures, and whether ttre stanoalone Finanriui n.rrtts represent theunderlying transactions and events in a manner that achieu., ai. fr.r.ntation.
we communicate with those chargeo yitt, governance regar$ng,-1mong other matters, the plannedscope and timing of the.audit-and iignrficani audit finar*, incrilaint an], ,igrffirur, deficiencies ininternal control that we identi$, duriig our audit.

we also provide those charged wrth governance with a statement that we have complied with relevantethical requirements regarding indeiendence, and to commu*cate with them all relationships andother maffers that may.easorabty ue ttroughi to a"- o, our indepena"*",'and where applicable,related safeguards.

Other Matter:

The statements include the results for the half year ended 31$ March 2a23 beingbalancing figuresbetween audited figures in respect of the ru1 rinanci;it*l and the published audited year to datefigures upto the first half yeut of th" current financial year which *"r" ,uui."tld to limited review byus.

The company has t:lp a wholly-oy:g subsidiary in the united Arab Emirates, by the name of'Nirmitee Robotics AC Maintenance LLC'. For the establishment of the subsidiary, the company hasadvanced certain sums to its Directors and Employees, which are appropriately disclosed in theStandalone Financial Statements.

We did not audit the financial statementvinformation of Nirmitee Robotics Ac Maintenance LLC.The financial statements/information of the- subsidiary are subject to being auaiteo by the independentauditor of the said concern, whose reportl hlvg n9t b..rrp.odu.ed to us, and our opinion in so far asit relates to the amounts and disclosures included in.mplrt of the subsidiary, is based solely on thereport by the management, which is unaudited.

we consider it necessary to communicate this matter with the users of the standalone financialstatements as it is relevant to the users' understanding of these standalone financial statements, theauditor's responsibilities, or the audit report. our opinion is not modified in this regard.

Place:Nagpur
Date: 05.06.2023

FoTBPSD&Associates
Chartered Accountants
FRN. 1 18251W

Membership No. 103837
IJDIN: 23 |03837BGXKFH3420

cTBfifrdilirfitlil'::"
Partner:-''



NIRMITEE ROBOTICS INDIA LIMITED
AUDITED STANDALONf, BALANCE SHDET AS AT 3lst MARCH 2023

Rs.

PARTICULARS NOTE
NO

YEAR ENDED
31.03.2023

YDARINDEI)
31.03.2022

A
I

)

3

4

B
I

)

EOUITYAND LIABILITIES
Shrreholder's Funds
(a) Share Capital
(b) Reserves and Surplus
(c) Money received against Share Warrants

Shrre Applicrtion Moncy Pending Allotment

Non+urrent Liabilities
(a) Long-term Borrowings
(b) Deferred Tax Liabilities (Net)

(c) Other Long Term Liabilities
(d) Long-term Provisions

Current Liabilities
(a) Short-term Borrowings
(b) Trade Payables

(i) Outstanding dues of MSME
(ii) Outstanding dues of creditors other than MSME

(c) Other Currart Liabilities
(d) Short-term Provisions

TOTAL

assErs
Non-Currcnt Asscts

(a) Property, Plant and Equipment and Intangible Asscts

(i) Property, Plant and Equipment
(ii) IntsngibleAssets
(iii) Capital wo* -in- progress

(iv) Intangibl€ Assets under development

(b) Non-Cunent Investrnents

(c) Deferred Tax Assets (Ne0
(d) Long-term Loans and Advances

(e) Other Non-Curr€nt Assets

Current Assets
(a) Current Investsronts
(b) Inventories
(c) Trade Receivables

(d) Cash and Cash Equivalents

(e) Short-rcrm Loans and Advances

(f) Otha Cunent Assets

TOTAL

I
1

3

4

5

6

7

E

9

l0
4

ll
t2

l3
t4
15

t6

360.12
157.49

104._71

17.50

3s.35

17.65

71.05

54.33

60.02

395.46

0.90

0.19

(1 .88)

ioo
6.07

7.44

40.82

8r8.21 509.41

40.59

l. l3

60.00

0.07
102.83

151.53

I 1.75

343.09

49.26

1.09

56.87

28.60

0.49

t.t2

137.75

18.33

188.64

67.73

12.67

s4.14

8I8.21 509.47

As per our Audit Report ofeven date

FoTBPSD&Associates
Chartered Accountants

FRN: l1825lW

For and on behalfofthe Board

KARTIK EKNATH SHENDE
DIRECTOR

DIN 02627131

Membership No.: 103837

UDIN : 23 I03837BGXKFH3420

Place: Nagpur

Date: 05.06.2023

-\

CA Shantan



NIRMITEE ROBOTICS INDIA LIMITED
AUDITED STANDALONE STATEMENT OF FINANCIAL RESULTS

PARTICULARS
NOTE,

NO

YEAR TIALF YEAR END

AUDITED
31.03.2023

AUDITf,,D
a1 o12t}22

AUDITED
J1.03.202'

UNAUDITED
30.o9.2022

AUDITED
3t .n1.2022

A
I
2

3

4

f,

6

7

8

9

l0

l1

B
l2(i)
l2(ii)

l2(iii)

13

C
t4
l5

@
Rcvcouc from Opcntions
Othcr Income

Totel Iacone (l+2)

Expensg:
Cost of Meterial Consumed

Purohas€ of Stook-in-Tradc

Changss h Inv€ntories of Wort-in-Progress

Employee Benefi ts Expenscs

Financo Costs

Depreciation and Amortization Expcnses

Othcr Operating Expenses

Totel Erpcnses

Profit bcfolt erccptionrl rnd Ertrr-ordinery items rnd Tu (14)

t7
IE

l9
20

2t
9

22

531 .15

l.l0
416.29

1.24

383.71

0.60

153.44

0,50

272.90

0,51

s38.25 417.53 384.31 1s3.94 273,41

80.33

6.58

147.70

3.46

7.71

212.6t

(10.15)

131.49

2.8',1

5.68

244.58

so.::
81.22

11.28

1;19

3.69

79.36

(80.64)

16.42

1.66

4.02

133.2s

(7. I l'.

71.39

1.86

2.10

129.04

458.38 374.47 32t.66 1t4.72 197.8E

79.87 43.06 60.65 19.22 '15.54

Exceptional ltems

Profit before extnordinsry items tnd tax ($6)

Extrrordinrry ltems

ProIit before trx (7-E)

Tax exoenses:
(l) Cunent Tax Expense for Current Year

(2) Income Tax for earlier Year
(3) Defened Til
Profit for the period from Continuing Operations (9'10)

DISCONTINUING OPERATIONS :
jProfit from discontinuing operations (Before Tax)

iGain on disposal of ass€ts / setllement of liabilities attributsble to

I tbe discontinuing operetions

lAdd / L*t r Tar Expenses of discontinuing operations

l(a) on ordinary activities attributable to the discontrnuing operations

l(b) on eain / loss on disposal ofassets / settlement ofliabilities
lProlit from discontinuing operltions (12(i) + l2(ii) + l2(iiD)

lrornl openerlons 
'lProfit for the Year (ll+13)

I Earnings pcr Eouitv Share:

l(t) s".i.
l(z) oitutea
lNote: EPS for prior periods hos been restated as lhe issue of bonus

lshares has resuked inlo an increase tn number of shares

79.87 43.06 60.65 19.22 75.54

ti.st

17.60

(o )6'

4306

10.60

(0.21

60.65

17.60

0.77'.

19.22

150

r.sq

10.60

(0.21'

62.53 32.67 44.82 t7.71 65.15

62.53

1.74

1.74

32.67

0.91

0.91

44.82

t.24
1.24

't7 .71

0.49

0.49

65.15

l.8l
l.8l

As per our Audit Repo( ofeven date

FoTBPSD&Associates
Chartered Accountants

FRN: ll825lW

CA Shantanu Der

KARTIK EKNATH SHf,NDE
DIRECTOR

DrN 02627131

Partner
Membership No.: 103837

UDIN : 23I038378GXKFH3420

Place: Nagpur

Date:05.06.2023

For and on behalfofthe Br

1\s



NIRMITEE ROBOTICS INDIA LIMITED

AS 3.1S(b) Audited strndrlone cash Flow statemcnt for the yerr ended 3lst MARCH 2023

in Rs.

Particuhrs
For the vear ended 31.03.2023 For the veer ended 31.03.2022

Amount Rs. Amount Rs. Amount Rs, Amount Rs.

AS

AS

3.8

3.20

lAs 3.28

1o,,,
IAS 3.35

I

{. Crsh flow from operrting rctivities

tlet Profit / (Loss) before extraordinary items and tax

Adiustments for:
Depreciation and amortisation

Finance costs

Interest income

Adjustment in Reserves and Surplus

Operating profit / (loss) before working capital changes

Chanse s in w orhng caPital :

Adjustments for (increase) / decrease in operating assets:

Current Investments

Inventories

Trade receivables

Shortterm loans and advances

Other current assets

Other Non-Current Assets

Adjustments for increase / (decrease) in operating liabilities:

Trade payables

Other current Iiabilities

Short-term provisions

Short-term bonowings

lCash flow from extraordinary items

lCash generated from oPerations

lNet income tax lpaid) / refunds

I
I

lPrevious year Tax

I

lNet crsh flow from / (uscd in) opersting activities (A)

I

7.71

3.46
(r. l0l
(0.401

79.87

9.66

5.68

2.87

(1.24)

43.06

7.31

6.58
(ls4.4s)

1 1.58

(2.74"

fl3.781

(10. l5)
21.60

(il.57)
10.99

89.53

(l s2.80)

82.99

50.36

10.88

(6.il)

46.50

3.61

13.50

19.39

4.00
(4t.74
3t.63

19.-71 55 14

19.71

(17.60)

2.tl

55.14

(r0-60)

44.54

AS 3.8

AS 3.15

AS 3.28

AS 3,34

AS 3.35

B. Crsh flow from invccting rctivitics

Capital expenditure on fixed assets, including capital

advances

Interest Eamed

Amounts advanced for the formation ofSubsidiary

Cash flow from extraordinary items

lNet income tax (Paid) / refunds

lN"t 
"r"h 

flow from / (uscd in) investing icqy{!q!-(E)

(le.2r)

l.l0
fl02.83) (120.94

(e. t9)

1.24
('7.9s

(120.94 (7.es)

(120.94) (7.9s1



AS 3.8

AS 3.17

AS 3.30

AS 3.28

AS 3.25

AS 3.42

C. Crch flow from linrncing rctiviti*

),let Proceeds from long-term borrowings

Repayment of short-term bonowings

Finance cost

Cash flow from extraordinary items

Nct crsh flow from / (used in) linencing rctivities (C)

Nct incrcrsc / (dccrcose) in Cash rnd crsh cquivalcnts (A+B+C)

Cash and cash equivalents at the beginning ofthe year

Effect ofexchance differences on restatement offoreim currencv Cash

103.8 t

(3 46\ 100.36

(1.s81
(2 87', (4.4s)

100.36 (4.4s)

(18.47)
67.73

32.13

35.60

Crsh and cash cquivalcnts rt the end of thc year

Rcconciliation of Crsh and cash equivalents with the Balance

Cash and cash equivalents as per Balance Sheet

Less: Bank balances not considered as Cash and cash equivalents as

49.26 6'7.73

49._26 67._73

Net Cash and cash equivalents (as defined in AS 3 Cash Flow

Add: Cunent investments considered as part ofCash and cash

49.26 67.-73

Crsh and clsh equivrlents rt the end of the yerr * 49.26 67 73

As per our Audit Rcport ofeven date

FoTBPSD&Associates
Chartered Accountants

FRN: I l825lW

KARTIK EKNATH SHENDE

DIRECTOR
DIN 02627131

UDIN : 23 l03837BGXKFH3420

Place: Nagpur
Date:05.06.2023

For and on behalfofthe

CA Shantanu

p*%
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reclassification, was reversed since the items recognized as Property, Plant, and Equipment were
taken under the head on Purchases.

31. Profit and Lgss Account - The Profit and Loss account is drawn incorporating the revenues and
expenses of the business operations.

c) NoTESTOACCOUNTS

I' All amounts are in Lakhs (Rs.) unless otherwise specifically stated. The figure "0" represents
value less than one thousand.

2. Estimated amounts of contracts remaining to be executed on capital account and not provided
for:Nil

3. Contingent liability: In the
contingent liabilities which
far.

4. Remuneration to Directors

5. Payment to Auditors
(inclusive of internal audit)

opinion of the Directors of the Company, there are no known
remain undisclosed. Further, there are no undisputed liabilities so

BY 2022-2023 FY 2Ut-2022
Rs. 11,00,000/- Rs. 12,00.000/-

FY 2U2-2023
Rs. 1,50,000/-

FY 2021-2022
Rs. 1,50,000/-

6.

t.

Confirmations of balances of various parties have not been obtained. Any rectification, if
necessary, will be made at the time of receipt of confirmation.

Previous year's figures have been regrouped wherever necessary to make them comparable with
the current year's figures.

In trade payables amount due to Micro, Small and Medium Business Enterprises as defined
under Micro, Small and Medium Business Enterprises Development Act, 2A06 are disclosed
separately.

A supplier by the name of Arisbri Technologies Pvt Ltd has committed a fraud on the Company
by siphoning an amount of Rs.84,2751- thatwas paid to them as an advance. Prior to this ereni,
the Company had already issued two cheques in favour of the said supplier but were
dishonoured. The third payment was processed by the Company's bank and the account was
debited. However, no confirmation regarding receipt of the amount or even otherwise, was
received from Arisbri Technologies Pvt Ltd.

Capital Work-in-Progress - Rs. 1,12,2001- was completed during the previous financial year
and was not classified as an item of Intangible Assets in the previous year. The reclassified
under has been made in the current year under 'Intangible Assets.' Amortization was charged
on such asset for two years, assuming its useful life to be l0 years, in accordance with AS-21.

Increase in Authorised Share Capital: - The Company's Authorized Share Capital was increased
by Rs. 7,33,50,0001- from Rs. 3,66,50,0001- to Rs. 11,00,00,000/-. This was done by passing
Resolution at the Extra-ordinary General Meeting in the previous year.

ROC Fees of Rs. 6,98,9251- was paid towards the increase in authorized share capital of the
company. This expense, although being capital in nature, was effected to the Profit and Loss
Account for the year ended 31't March 2023, Such effect was made after considgring ihe
accountlng nearmem ln the previous years and fOIIoMng rhe prlnclpte of Constster/63,/in gre
current year. i(r-t 

i:,'.fiii ::
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9.

10.

11.

12.



13.

14.

15.

16.

The company had deposited a sum of Rs. I Crore towards Rent with Vithoba Healthcare &
Research hrt Ltd, the director of which is Shri. Kartik Shende who is also a director ofNirmitee
Robotics India Limited.

leferred Tax - Adjustment of Rs. 26,4021- is made towards deferred tax asset during the year
fo1 {e current year on account of timing difference between book profit and taxaite piofit
arising due to rate of depreciation applied in the books of accounts as per schedule il of ttre
Company Act,20l3 and rate of depreciation as per the Income Tax Rules, 1962. Thedetails are
as follows: -

31.03.2023 31.03.2022

WDV as per Income Tax 42,01,299 29,45,655

WDV as per Company Act 42,07,924 30,21,046

Difference 29,506 (75,390)

Tax Rate 2s.17% 2s.17%

Deferred Tax Asset(Liability) 7,427 (r8,976)

Provided till Last Year (18,976) (40,391)

Net adjustment 26,4A2 21,415

Disclosure relating to Working Capital Borrowings:
The company has the facility of Overdraft from IDBI Bank Ltd and for enjoying such facility
the IDBI Bank Ltd., does not require the submissions of quarterly returns and statement of
current assets. Charges relating to working capital borrowings have been registered.

Investment in Subsidiary under Non-Current Investments - A subsidiary by the name of
Nirmitee Robotics AC Maintenance LLC was incorporated in June 2022 in Dubai, UAE.
According to the laws of UAE, there is no minimum paid up capital requirement in case of a
company limited by shares. The memorandum of association of the subsidiary states that the
amount of share capital has to be paid by the holding company. Nirmitee Robotics India Ltd,
however has not paid any sum towards the capital of the subsidiary. Intent to pay, shown in the
interim financial statement as on 30e September 2A22 isbeing continued as on 3l"tMarch2A23
for the sake of presentation.

17. Ratio Analysis:

Y\cuil I

'l /;

K{;

Sr.
No.

31-Mar-
22

31-
Mar-

2t

o//o
Change

Reason
for

Variance

1
Current
Ratio

Current
Assets

Current
Liabilities 3.40 6.46 -473% Sub-note

(i)

2

Debt-
Equity
Ratio

Total Debt

Equity Share

Capital +
Reserves &
Surplus

0.58 a.n 388.91%
Sub-note

(ii)

J

Debt
Servfce
Coverage
Ratio

EBITDA Finance Cost 26.3s 17.97 46.610/,
Sub-note

(iii)
..

Particulars

Ratios Numerator Denominator



18.

4
Return on
Equity
Ratio

PAT

Equity Share
Capital +
Reserves &
Sumlus

12.09% 7.17% 4.92%

5

Inventory
Turnover
Ratio

COGSI
Sales

Average
Inventory 5.78 12.78 s4.78% Sub-note

(iv)

6

Trade
Receivables
Turnover
Ratio

Total Sales
Average
Accounts
Receivable

2.02 2.08 3.200/o

7

Trade
Payables
Turnover
Ratio

Total
Purchases

Average
Trade
Payables

2.7

8

i.iet Capitai
Turnover
Ratio

Total Sales
Average
Working
Capital

t.94 1.01 91.59o/o
Sub-note

(v)

9
Net Profit
Ratio PAT Total Sales 11.65% 7.84% 3.81%

10

Retum on
Capital
Employed

EBIT Capital
Employed 13.39o/o r0.06% 333%

ll Return on
Investment

PAT Total Assets 7.65% 6.41% 1.23%

Sub-note (i): The cash credit facility with the bank is now showing a credit balance. Also, there
has been an increase in Trade Payables. Such reasons are attributable to the
depletion in Current Ratio.

Sub-note (ii): The Company has taken loans from directors during the year. This has caused the
debt-equity ratio to reduce.

Sub-note (iii):Increase in Profits has caused Debt Service Coverage Ratio to increase.
Sub-note (iv): Areduced Inventory Turnover Ratio is due to an increase in the average inventory.
Sub-note (v): Due to working capital changes as mentioned in sub-note (i) above, the Capital

Turnover Ratio has increased.

Impact of Covid - 19:

In March 2020, the World Health Organization declared COVID-l9 to be a pandemic. The
Company has considered and taken into account, impact if any, on its financial statement based
on intemal and extemal information up to the date of approvai of the financial statements by the
Board ofDirectors. The actual impact ofthe global healih pandemic may be different fromthat
which has been estimated, as the COVID -19 situation lvolves in India and globally. The
Company will continue to closely monitor any material changes to future economic conditions.
As on current date, based on the prevailing circumstances, the company has assessed that the
impact of covid-l9 pandemic is not material on the carrying value oitfri assets of the business
and it won't have any impact on the company's ability to function as a going concern.

Issue of Bonus Shares:

The Shareholders, in their Extra-Ordinary General Meeting held on 2110412022, pas ,dra.*,_,,, . .
resolution for the fssue of Bonus Shares. These Ilonus Shares have been issued ;; M"" '\e).
Reserves with the Company. For every one tully paid-up equity share held, nve rutv-(tftr#fiJ ] 

INl-\- . :,
\::

19.



equity shares were issued as bonus. These shares rank at par with the existing shares held by the
shareholders and carry the same voting rights and other benefits attached, as ordinary shares.
The Issue was made in accordance with the provisions of Section 63 ofthe Companies Act, 2013.

20. Incorporation of Wholly-Owned Subsidiary

The Company has set up a foreign establishment by the name of 'Nirmitee Robotics AC
Maintenance LLC.' The said entity is a wholly owned subsidiary of Nirmitee Robotics India
Limited. The subsidiary is based in Dubai, United Arab Emirates and was incorporated on 206
lrul|re 2022. The objective of setting up of such entity was to expand the Company's operations
and explore investment opportunities in foreign countries.
As per the Memorandum of Association of Nirmitee Robotics AC Maintenance LLC, the
company is formed for the purposes of 'Air Conditioning ventilations and Air Filfiation systems
installation and maintenance.' The objectives of the foreign subsidiary are in line with the
objectives of Nirmitee Robotics India Limited.
The Share Capital of Nirmitee Robotics AC Maintenance LLC is 3,00,000 UAE Dirhams
dividend into 300 shares of 100 UAE Dirhams each. However, no amount has been paid up
towards the share capital of the subsidiary company as at the Balance Sheet date.
An advance ofRs. 77,84,4831- has been made towards meeting the preliminary and pre-operative
expenses of the subsidiary.

FoTBPSD&Associates
Chartered Accountants
FRN: 118251W

Kartik Eknath Shende
Director
DIN:02627131

Memb. No.: 103837

UDIN: 23 1 03837BGXKFH3420

Nirmitee Robotics India Limited
For and on behalf of the Board



BPSD & Associates
Chartered Accountants

Nagpur : 3 & 4 Sai Sagar, Hingna Hoad, Nagpur - 440 036. Tel.: +91 712- 2236686, 2233929, 6424046 E-mail : bps.chartereds@gmail.com

Independent Auditor's Report on the Year to Date Audited consolidated FinancialResults of the Company Pursuant to the requirement of Regulation 33 of the SEBI(Listing obligations and Disclosure Requiremdnt Regulatioor, ioii, as amended.

To
The Board of Directors of
Nirmitee Robotics India Limited

Report on the audit of the consolidated Financial Results

Opinion

We have audited. the accompanying consolidated annual Financial Results of lv{/s. NirmiteeRobotics India Limited (hereinafter referred to as the. "Holding company,,) and its subsidiary(unaudited) (the companv and its subsidiary (unaudited)togetier..r"oJa i" 
", 

;ii.?r"#,1
for the half year ended March 37,202_3 andthe year to date results for the period rrom eirl01,2022 to March 31, 2023 attached herewith, berlg_submitted by the Holding companypursuant to the requirement of Regulation 33 of SEBI (Listing o6iigations and Disclosure
Requirements) Regulations, 2015 as amended ("the Listing OUfilationi,1.

In our opinion and to the best of our information and according to the explanations given to usand based on the consideration of reports of other auditois, (not available), oi ,.purut.audited financial statements /financial results/ financial information of the subsidiaries,
associates and jointly controlled entities (unaudited), the aforesaid ;rJi;",.d;;;#;i
resutts:

i) includes the financial results (unaudited) of one subsidiary company i.e. Nirmitee Robotics
AC Maintenance LLC.

ii) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

iii) gives a true and fair view in conformity with the applicable accounting standard and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the group for theialf year ended
on March 31,2023 and of the net profit and other ro*prit.nsive income and other
financial information of the group for the year ended on trrtarcfr 31,2023.

Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the.Act. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Consolidated Financial results section of our
pport' We are independent of the Group, its subsidiary in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India ("the ICAI") together with the ethica
requirements that are relevant to our audit of the Consolidut.d financial-statements under thlffi



provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believs that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management's Responsibilities for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of the annual consolidated
financial statements. The Company's Board of Directors of the Holding company are
responsible for the preparation and presentation of these financial results that give a true and
fair view of the net profit and other comprehensive income and other financial information of
the Group including its (unaudited) subsidiary in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The respective Board of Directors of the companies included in the group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and its subsidiary and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the consolidated financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or elror.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the group and subsidiary are responsible for assessing the ability of the

Group and its subsidiary to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the respective Company or to cease operations,
or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and its subsidiary
are also responsible for overseeing the Company's financial reporting process of the group and

subsidiary.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results:-

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or elror, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
results.

As part of an audit in accordance with Standards on Auditing, we exercise
judgment and maintain professional scepticism throughout the audit. We also:



*

*

Identify and assess the risks of material misstatement of the consolidated financial results,

whether due to fraud or enor, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of intemal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

.!. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

t?. Conclude on the appropriateness of the Board of Directors'use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
group and its subsidiary to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modifu our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the group to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content ofthe consolidated financial results,

including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated
financial results. We are responsible for the direction, supervision and performance of the

audit of financial information of such entities included in the consolidated financial results

of which we are the independent auditors.

We communicate with those charged with governance of the Holding Company of which we

are the Independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.



Other Matter

The Statement includes the half yearly results for the year ended 31't March ,2023 being the
balancing figure between audited figures in respect of full financial year and the published

audited figures in respect of l't half year of the current financial year.

The consolidated financial results include the unaudited financial results of the subsidiary

company for the corresponding year ended March 31,2023. We did not audit the financial

statements/information of Nirmitee Robotics AC Maintenance LLC. The financial

statements/information of the subsidiary are subject to being audited by the independent auditor

of the said concern, whose reports have not been produced to us, and our opinion in so far as it
relates to the amounts and disclosures included in respect of the subsidiary, is based solely on

the report by the management, which is unaudited.

We consider it necessary to communicate this matter with the users of the consolidated

financial statements as it is relevant to the users' understanding of these consolidated financial

statements, the auditor's responsibilities, or the audit report. Our opinion is not modified in

this regard.

For BPSD & Associates
Chartered Accountants
FRN: I 18251W

Place: Nagpur
Date: 05.06.2023

Memb. No. 103837

UDIN : 23 103837 BGXKFI 1 677
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NIRMITEE ROBOTICS INDIA LIMITEI)
CONSOLIDATED BALANCE SIIEET AS AT 31st MARCH 2023

mount in Rs.

PARTICULARS NOTE
NO

YEAR ENDED
3I.03.2023

YEAR ENDED
31.03.2022

A
I

2

3

4

B
I

2

EOUITY AND LIABILITIES
Shareholder's Funds
(a) Share Capital
(b) Reserves and Surplus

(c) Money received against Share Warrants

Share Application Money Pending Allotment

Non-current Liabilities
(a) Long-term Bonowings
(b) Defened Tax Liabilities (Net)

(c) Other Long Term Liabilities
(d) Long-term Provisions

Current Liabilities
(a) Short-term Bonowings
(b) Trade Payables

(i) Outstanding dues of MSME
(ii) Outstanding dues of creditors other than MSME

(c) Other Cunent Liabilities
(d) Short-term Provisions

TOTAL

ASSETS
Non-Current Assets

(a) Property, Plant and Equipment and Intangible Assets

(i) Property, Plant and Equipment

(ii) Intangible Assets

(iii) Capital work -in- progress

(iv) Intangible Assets under development

(b) Non-Cunent Investments

(c) Defened Tax Assets (Net)

(d) Long-term Loans and Advances
(e) Other Non-Culrent Assets

Current Assets

(a) Cunent Investrnents

(b) Inventories

(c) Trade Receivables

(d) Cash and Cash Equivalents
(e) Short-term Loans and Advances

(f) Other Current Assets

TOTAL

I
.,

3

4

5

6

7

8

9

4

10

tt
t2
l3
t4

360.12

157.95

104.71

25.13

35.35

t7.65

I1.05
I13.91

60.02

395.46

0.90

o:1e

(1.88)

0.44

6.07

7.44

40.82

825.89 s09.47

83.37

,.r,

0.07

rsr.sr

11.75

343.09

49.98

L09
183.88

28.60

0.49

t.t2

137.75

18.33

188.64

67.73

12.67

54.14

825.89 509.47

As per our Audit Report ofeven date

FoTBPSD&Associates
Chartered Accountants
FRN: ll825lW

For and on behalfofthe Board

KARTIK EKNATH SHENDE
DIRECTOR

DrN 02627131

Membenhip No.: 103837

UDIN : 23 I03837BGXKFII677

Place: Nagpur
Date:05.06.2023



NIRMITEE ROBOTICS INDIA LIMITED
CONSOLIDATED STATEMENT OF FINANCIAL RESULTS

in Rr.

PARTICULARS NOTE
NO

EALtr'YEAR ENDED
AUDITED
31.03.2023

AUDITED
31.03.2022

AUDITED
31.03.2023

UNAUDITEI)
30-0s.2012

AUDITED
3t,03,2022

A
I
2

3

1

5

6

1

8

I
l0

ll
B

12(D

r2(ii)

r2(iiD

l3
c
l4
15

lwiloG fioD Opatbtrr
)tlc holc

lotd hoo. (l+2)

llllrrnr
)or of Mltsid CononGd
\mluof Stst-i&Trrdc
:luE6 in InvEtoria of Work-in-Pregro
imploye B@ft! Exp@s
rircCodr
)cprcirtion ud Amrtiztion Expcm
)tlu OpatingExpcm

toad Erp.lE

'rollt bcforc crccpdo[rl rDd Erl*otdltr ty ltcm rd Tr (I4)

llccptbnd L.or
hofil bcforc c(rrordlorry itrol .nd trr (S)
Nrtnordlmry ltcnr
tofia b.forc trt (7-t)
hr-olotgr
l) Cmail Tu ExFne for Cur6t Yil
2) lmmTsfororlitrYc
3) Dcfcncd Ts
toft for OG pcrtud freo Cooalruiot Op.ntiou (9-10)

IICaNIUIIEG-AIPBAII9NS.T
t'ofia fm dLortilrlrl opntlont (Edon Trr)

t5
t6

l1
tt
l9
9

20

537.86

l.8l
416.29

t.24
384.42

l.3l
153.44

0.50

272.90

0.51

539.67 153.94 213.4t

so.tr
6.58

t47.10
3.46

7.71

ztt.57

(10. l5)
l3 t.49

2.47

5.68

u4.58

80.33

87.22

7t.28
, 79
3.69

80.32

(80.64
76.42

1.66

4.02

133.25

(7. r l'
7t.39

1.86

2.70

129.04

459-35 374,47 324.63 134.12 197,4

80.33 43.06 6l.l I 75.54

80.33 43.06 6l.ll t9.22 75.54

to33

t1.@

lo 76\

ll.m

10.60

or.rr

17.60

lt 11.

t9.22 75.54

t0.60

62.99 32.67 45.24 17.71 65. l5

62.99

1.15

1.75

32.67

0.91

0.91

45.28

1.26

t.26

17.71

0.49

0.49

65.t5

l.8l
1.81

h. dirconairuitrg opcntiont
Ldd / krr : T[ Erpcrts ofdkcotrtinuin8 opcrrtionr
r) on ordinary activities attributsble to the discontinuing operations

b) on gain / loss on dispoul of assas / rcttlemmt of liabilitiB

'rcfir frem dircontinuir8 opcntionr (12(i) + r2(i0 + l2(iii))
I9T4!.SIIBAIIONfu
'rolit for thc Yor (ll+13)
luninr!-prlEcdIyjlrrli
I ) BBic
2) Dilutcd

'lote: EPS lor prior perids los been reslqred 6 ,he iw of bws

As per our Audit Report ofcven date

FoTBPSD&AssociEtes
Chsrtered Aeountsnas

FRN: I l825lW

Membcrship No.: 103837

UDIN : 23 I03837BGXKFII677

Ple:Nsgpu
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DIRECTOR
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NIRMTTEE ROBOTICS INDIA LIMITEI)
AS 3.lE(b) Consolidrted Crsh Flow Statement for the year ended 3lst MARCH 2023

ln

Particulars For the veor ended 31.03.2023 For the veer endeil3l.O3.2O22
Amount Rs. Amount Rs. Amount Rs. Amount Rs.

AS

AS
3.8

1.20

AS 3.28

AS 3.34
AS 3.35

A. Crch flow fnom operrting rctlvltlg

Net Profit / (Lrss) before extraordinary items and tax
A$uslments for:

Depreciation and amortisation
Finarce costs

Intenest income
Adjustnent in Reserves and Surplus

Operating profit / (loss) before working capital chrnges
Clunpes in workbp caoital :

Adjustments for (increase) / decrease in operqting assets:

Currenl Investrnents

Inventories

Trade receivables

Short-term loans and advances

Other current assets

Other Non-Current Assets

A4iusfirentslor increase / (decrease) in operarlrg liabilities:
Trade payables

Other current liabilities
Short-term provisions

Short-term borrowingg

lash flow from extraordinary items

3ash generated from operations

Set income tax (paid) / refutds

Prcvious year Tax

lict crih flow from / (uscd ln) opcrrtiry rctivitlcs (A)

7.71

3.46
(1.81)
(0.40)

6.58
( l s4.4s)

I1.58
(12e.17)

(13.78)

46.50

3.61

73.09

27.02

s6)

1.8t

(62.

80.33

8.95

89.28

(279. 24)

150.20

(3e.75)

(3e.75)
(r7.60)

(57.35)

(60.75)

(60.7s)

460 75)

5.68

2.87
(1.24)

(10. l5)
2t.@

(l l.s7)
10.99

4.00
(4r.74)
31.63

le)

1.24

(e.

43.06

7.31

50.36

10.88

(6.n

55. 14

s5. t4
(10.60

44.54

(7.es

(7.9s

(7.9s

AS 3.8

AS 3.15

AS 3.34

AS 3.35

3.28AS

B. Cmh llow from lnvatlng rctlvltles

3apital expenditure on fixed assets, including capital

dvances

Interest Eamed

Amounts advanced for the formation of Subsidiary

Sash flow from extraordinary items

Net income tax (paid) / refunds

Nct crrh flow from / (ucrd ln) lnvertlnc ectlvltlg (B)

hiiw/K.{-y



AS 3.8

AS 3.17

AS 3.30

AS 3.28

AS 3.25

{s 3.42

C. Cesh flow fnom linrncing rctivltlcs

Net Proc,eeds ftom long-term borowings
Repayment of short-term bonowings
Finance cost

Cash flow from extraordinary items

Nct crsh flow from / (used ln) finenclng ectlvltles (C)

Net lncreese / (dccrcese) ln Crsh and crsh cqulvrlents (A+B+C)
Cash and cash equivalents at the beginning ofthe year

103.81

(3.46) 100.36

100.36

(17.75\,

67.73

49.98

+s.ca

49.98

49.98

(1.s8)

(2.87) (4.45"

(4.45)

32.13

35.60

67.73

oi.tt

67.73

ein

Cesh rnd cesh equivalents rt the end of the yeer

Reconcilietion of Cash ond cash equivalcnts with the Balence
3ash and cash equivalents as per Balance Sheet

Less: Bank balances not considered as Cash and cash equivalents as

Net Cash and cash equivalents (as defined in AS 3 Cash Flow
Add: Current investments considered as part ofCash and cash

Cash and cssh equivalents at the end of the year *

As per our Audit Report ofeven date

FoTBPSD&Associates
Chartered Accountants

FRN: l1825lW

For and on behalf ofthe Board

CA Shantanu

KARTIK EKNATH SHENDE
DIRECTOR

DIN 02627131

Partner

MembemhipNo.: 103837

UDIN : 23I03837BGXKFII677

Place: Nagpur

Date: 05.06.2023



reclassification, was reversed since the items recognized as Property, Plant, and Equipment were
taken under the head on Purchases.

Depreciation on the Furniture and Plant & Machinery held in the subsidiary company in Dubai
has been shown under pre-operative expenscs under cunent Assets.

31. Profit and Loss Account - The Profit and Loss account is drawn incorporating the revenues and
expenses of the business operations.

c) NOTES TO ACCOUNTS

All amounts are in Lakhs (Rs.) unless otherwise specifically stated. The figure "0" represents
value less than one thousand.

Estimated amounts of contracts remaining to be executed on capital account and not provided
for:Nil

Contingent liability: In the opinion of the Directors of the Company, there are no known
contingent liabilities which remain undisclosed. Further, there are no undisputed liabilities so
far.

4. Remuneration to Directors FY2022-2023 BY202t-2022
Rs. 11,00,000/- Rs. 12,00,000/-

5. Payment to Auditors
(inclusive of intemal audit) Rs. 1,50,000/-

Confirmations of balances of various parties have not been obtained. Any rectification, if
necessary, will be made at the time of receipt of confirmation.

Previous year's figures have been regrouped wherever necessary to make them comparable with
the current year's figures.

In trade payables amount due to Micro, Small and Medium Business Enterprises as defined
under Micro, Small and Medium Business Enterprises Development Act, 2006 are disclosed
separately.

A supplier by the name of Arisbri Technologies Pvt Ltd has committed a fraud on the Company
by siphoning an amount of Rs.84,2751- thatwas paid to them as an advance. Prior to this event,
the Company had already issued two cheques in favour of the said supplier but were
dishonoured. The third payment was processed by the Company's bank and the account was
debited. However, no confirmation regarding receipt of the amount or even otherwise, was
received from Arisbri Technologies hrt Ltd.

Capital Work-in-Progress - Rs. 1,12,200/- was completed during the previous financial year
and was not classified as an item of Intangible Assets in the previous year. The reclassified
under has been made in the current year under 'Intangible Assets.' Amortization was charged
on such asset for two years, assuming its useful life to be 10 years, in accordance with AS-26.

Increase inAuthorised Share Capital: - The Company's Authorized Share Capital was increased

1.

)

3.

FY 2022-2023 FY 20Zl-2022
Rs. 1,50,000/-

6.

7.

8.

9.

10.

11.



t2. ROC Fees of Rs. 6,98,9251- was paid towards the increase in authorized share capital of the
company. This expense, although being capital in nature, was effected to the Profit and Loss

Account for the year ended 31't March 2023, Such effect was made after considering the
accounting treatment in the previous years and following the principle of Consistency in the
current year.

The company had deposited a sum of Rs. I Crore towards Rent with Vithoba Healthcare &
Research Pvt Ltd, the director of which is Shri. Kartik Shende who is also a director of Nirmitee
Robotics India Limited.

Deferred Tax - Adjustment of Rs. 26,4001- is made towards deferred tax asset during the year
for the current year on account oi timing difference between book profit and taxable profit
arising due to rate ofdepreciation applied in the books ofaccounts as per schedule II ofthe
Company Act,2013 and rate of depreciation as perthe Income TaxRules, l962.The details are
as follows: -

Particulars 3r.8.2023 31.03.2022

WDV as per Income Tax 42,01,289 29,45,655

WDV as per Company Act 42,07,824 30,21,046

Difference 29,506 (75,390)

Tax Rate 25.17% 25.t7%

Deferred Tax Asset/(Liabil ity) 7,427 (18,976)

Provided till Last Year (18,976) (40,391)

Net adjustment 26,402 21,415

The effect of detbrred tax is not taken on the assets held in the subsidiary company in Dubai.

15. Disclosure relating to Working Capital Bonowings:
The company has the facility of Overdraft from IDBI Bank Ltd and for enjoying such facility
the IDBI Bank Ltd., does not require the submissions of quarterly returns and statement of
current assets. Charges relating to working capltal bonowings have been registered.

16. Ratio Analysis:

Sr.
No.

Ratios
31-Mar-

22
31-

Mar-21

o

Change

Reason
for

Variance

1 Current Ratio
Current
Assets

Current
Liabilities

4.12 6.46 -36.2%
Sub-note

(i)

2
Debt-Equity
Ratio

Total Debt

Equity Share
Capital +
Reserves &
Sruplus

0.59 0.12 402.13o/o
Sub-note

(ii)

J
Debt Service
Coverage
Ratio

EBITDA Finance Cost 26.48 17.97 47.35%
Sub-note

(iii)

4
Retum on
Equity Ratio PAT

Equity Share

Capital +
Rcscrws &
Sumlus

12.0lo/o 7.170/o 4.84o/o

ld
i
I N

13.

14.

p)
\

Numerator Denominator
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5

Inventory
Turnover
Ratio

COGS/
Sales

Average
Inventory

5.78 12.78 89.23o/o
Sub-note

(iv)

6

Trade
Receivables
Turnover
Ratio

Total Sales
Average
Accounts
Receivable

2.02 2.08 -3.08%

7

Trade
Payables
Turnover
Ratio

TotaI
Purchases

Average
Trade
Payables

2.7

8

Net Capital
Turnover
Ratio

Total Sales
Average
Working
Caoial

1.59 l.0l 57.610/o
Sub-note

(v)

9
Net Profit
Ratio

PAT Total Sales ll.7lo/o 7.84o/o 7.85o/o

l0
Rehrn on
Capital
Emoloved

EBIT Capital
Employed

13.45o/o t0.060/o 3.39o/o

ll Return on
Investnent

PAT Total Assets 7.630/o 6.41o/o 1.120/o

Sub-note (i): The cash credit facility with the bank is now showing a credit balance. Also, there
has been an increase in Trade Payables. Such reasons are attributable to the
depletion in Current Ratio.

Sub-note (ii): The Company has taken loans from directors during the year. This has caused the

debt-equity ratio to reduce.

Sub-note (iii): Increase in Profits has caused Debt Service Coverage Ratio to increase.

Sub-note (iv): Areduced Inventory Turnover Ratio is due to an increase in the average inventory.
Sub-note (v): Due to working capital changes as mentioned in sub-note (i) above, the Capital

Turnover Ratio has increased.

Impact of Covid - 19:

In March 2020, the World Health Organization declared COVID-l9 to be a pandemic. The
Company has considered and taken into account, impact if any, on its financial statement based
on internal and external information up to the date of approval ofthe financial statements by the
Board of Directors. The actual impact of the global health pandemic may be different from that
which has been estimated, as the COVID -19 situation evolves in India and globally. The
Company will continue to closely monitor any material changes to fufure economic conditions.
As on cunent date, based on the prevailing circumstances, the company has assessed that the
impact of covid-l9 pandemic is not material on the carrying value of the assets of the business
and it won't have any impact on the company's ability to function as a goingconcern.

Issue ofBonus Shares:

The Shareholders, in their Extra-Ordinary General Meeting held on 2710412022, passed a
resolution for the Issue of Bonus Shares. These Bonus Shares have been issued out of Free
Reserves with the Company. For every one fully paid-up equity share held, five fully-paid up
equlty shares were issued as bonus. These shares rank at par with the existing shares held by the
shareholders and carry the same voting rights and other benefits attached, as ordinary shares.
The Issue was made in accordance with the provisions of Section 63 of the Companies Act, 2013.

18.



19. Incorporation of Wholly-Owned Subsidiarv

The Company has set up a foreign establishment by the name of 'Nirmitee Robotics AC
MaintenanceLLC.'The said entity is a wholly owned subsidiary of Nirmitee Robotics India
Limited. The subsidiary is based in Dubai, United Arab Emirates and was incorporated on 20e

Iune 2022. The objective of setting up of such entity was to expand the Company's operations

and explore investment opportunities in foreign countries.

As per the Memorandum of Association of Nirmitee Robotics AC Maintenance LLC, the

company is formed for the purposes of 'Air Conditioning ventilations and Air Filtration systems

installation and maintenance.' The objectives of the foreign subsidiary are in line with the

objectives of Nirmitee Robotics India Limited.
The Share Capital ofNirmitee Robotics AC Maintenance LLC is 3,00,000 UAE Dirhams (AED)
divided into 300 shares of 1000 AED each. As per the corporate and associated business laws of
the UAE, there is no minimum pard-up capital requirement in case of compa.nies limited by

shares. No amount has been paid up towards the share capital of the subsidiary company as at

the Balance Sheet date.

Nirmitee Robotics India Limited, in its Standalone Financial Statements has disclosed an

advance of Rs. 77,84,4831- being made towards meeting the preliminary and pre-operative

expenses of the subsidiary. The Subsidiary's financial information contains an amount of
liability, payable to the Parent Company (Nirmitee Robotics India Limited). Such financial
information of the subsidiary and any figures relating to the transactions between the subsidiary

and the parent company, as reflected in the financial information of the subsidiary are subject to
being audited by the independent auditor of the said concern (Nirmitee Robotics AC
Maintenance LLC).

Nirmitee Robotics India Limited
For and on behalf of the Board

Kartik Eknath Shende

Director
DIN: 02627131

FoTBPSD&Associates
Chartered Accountants
FRN: I l825lw

Memb. No.: 103837

UDIN: 23 I03837BGXKFI I 677
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